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CCOONN TTEENN TTSS  

  
  OOBBJJEECCTTIIVVEESS  AA NN DD  TTRRUUSSTTEEEESS  OOFF  TTRRIIMM BBLLEE  ((pp33))  

  

  RREEPPOORRTT  OOFF  TTHH EE  CCHH AA IIRRMM AA NN   OOFF  TTRRUUSSTTEEEESS  ((pp44))  

  

  AA SSSSEETTSS  ((pp55))  

  

  FFIINN AA NN CCIIAA LL  SSTTAA TTEEMM EENN TTSS  ((pp66))  

  

  RREEPPOORRTT  OONN   PPEERRFFOORRMM AA NN CCEE  MM EEAA SSUURREESS  

IINN VVOOLLVVEEDD  IINN   TTHH EE  22000066// 0077  AA NN NN UUAA LL  PPLLAA NN ((pp2200))  

  

  
The Montfort Trimble Foundation is a Chari table Trust set up by a New Zealand Act of 

Parliament.  The purpose of the act is to perpetuate the wishes expressed in the will of Dr 

Montfort Trimble of Masterton.  Dr Trimble died in 1940 and left money to the Masterton 

County Council to promote public aforestation in the region.  The Council used the money to 

buy 127 ha of land 17 km north of Masterton and 

planted it in Pinus radiata.  Two crops of pines have 

been harvested from the land and the Trimble 

Foundation is charged with administering the incom e 

from the trees to further public aforestation.  The Foundation has used part of the money 

from the sale of trees to purchase Rewanui, a property with areas of native bush that the 

Foundation wishes to protect and enhance. 
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TRIMBLE FOUNDATION  
  
MM ii ssssii oonn  SSttaatteemmeenntt  

  

An independent organisation dedicated to the growing of trees for the educational, 
economic, enviromental  and aesthetic benefit of the public. 
  

  

OObbjj eeccttii vveess  ooff   tthhee  ff oouunnddaattii oonn  

  

××  TThhee  pprroodduuccttiioonn  aanndd  ccaarree  ooff   tt iimmbbeerr   ffoorr   eeccoonnoommiicc  ppuurrppoosseess..  

  

××  TThhee  mmaaiinntteennaannccee  ooff  ffoorreessttss  

  

××  PPrroovviiddiinngg  aa  ssuuppppllyy  ooff   tt iimmbbeerr   ffoorr   tthhee  ppuubbll ii cc  wwaannttss  

  

××  AA ssssiisstt iinngg  tthhee  CCoouunnccii ll   ttoo  eessttaabbll ii sshh  ffoorreessttss  

  

××  PPrroovviiddiinngg  ffoorr   tthhee  ccoonnsseerrvvaattiioonn  ooff  nnaattii vvee  aanndd  ccoommmmeerrcciiaall   ffoorreessttss..  

  

××  AA mmeennii ttyy  aanndd  pprrootteeccttiioonn  ppllaannttiinngg  aanndd  tthheeii rr   mmaaiinntteennaannccee..  

  

  
TTrruusstteeeess  

  

××  IIaann  CCaammppbbeell ll   ðð  CChhaaii rrmmaann  EElleecctteedd  
  

××  MM iikkee  WWyyeetthh  EElleecctteedd  
  

××  EEll ii zzaabbeetthh  WWaaddddiinnggttoonn  EElleecctteedd  

××    

××  JJuuddii tthh  CCaall llaagghhaann  EElleecctteedd  

  

××  RRooddddyy  MM ccKKeennzziiee  CCoouunnccii ll   aappppooiinntteeee  
  

××  SStteevvee  BBllaakkeemmoorree  CCoouunnccii ll   aappppooiinntteeee  

  

××  AA nnddrreeww   PPootttt iinnggeerr   GGuuaarrddiiaann  TTrruusstt  aappppooiinntteeee  
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cchhaaii rrmmaann  ooff   ttrruusstteeeess  

RREEPPOORRTT  
 

In the 2006 report I was able to announce plans for the establishment of a formal  trial of eleven native 

species of timber trees in the Mangapakeha block of Rewanui.  I am pleased to  now report the 
successful  establishment of this trial.  The project is being run with cooperation from Tane Tree Trust 

and we have been assisted in its establishment by David Bergen and Peter Berg from that organisation. 

 
 All trees are individually identified with stakes and aluminium tags and measured for height, diameter 

and vigour at planting.  Plots were spot sprayed for grass control before planting and release sprayed 

once during the summer.  Tree vigour was measured in the autumn and full measurements made again 
during the winter.  Data is captured by a specifically written program and stored in plain text files.  

This file structure is very simple and can be read by a wide variety of programs, it should also be 

readable well into the future which is very important when considering the long term nature of the 

project.  I hope and expect the data will still be useful and being added to in one hundred years. 
A further twenty three hectares of the ñRocksò paddock on Rewanui has been planted with a selection 

of exotic timber trees including Redwood, Cedar and Cypress.  This project is not intended as a formal 

trial but a demonstration of the usefulness of these species. 
 

A wetland area has been established on Rewanui with the excavation and fencing of the pond in the 

ñGoose Paddockò.  The excavation was carried out by Ducks Unlimited and we appreciate their 

support and help with this project. 
 

A new fence was needed on the western end of the Rewanui car park so we took the opportunity of 

trying some of the Eucalypt timber milled from the edges of the Trimble Forest.  A substantial fence 
has been built to act as a windbreak as well stock proofing.  Boulders from the ñRocksò paddock have 

been added to the car park and tussock planted along the road frontage. 

 
The Wellington Regional Council has commenced pest control operations on all of Rewanui and this 

has been supplemented with more intensive rat control in the native bush areas.  The Council is 

developing a monitoring program to assist in further plant and animal pest control. 

 
Nearly twenty hectares of the mature standing trees in the Trimble Forest were harvested during the 

year with a volume of 8,158 tonnes and a net return of $59.65 per tonne.  The forest auditors report for 

the year indicates this is very satisfactory result in the current forest environment.  The area has been 
replanted with Radiata.  It is planned to harvest more trees this year although the dry winter has 

negated the natural advantages of the site. 

 
Nineteen hectares of Radiata planted on Trimble in 2002 have been given their first pruning to 2.6 

metres. This was far from easy as most of the area has a very vigorous gorse growth, some of it above 

head height.  The stocking rate of the pruned trees averages 344 stems per hectare. 

An open day was held during the winter on Trimble when some seventy people braved a rather cold 
day to walk some of the better trees on Trimble and Dunvegan.  It is planned to repeat the exercise 

during the summer. 

 
The Foundation has met monthly in the Trust Lands Trust building and we appreciate the use of their 

room.  Meetings have been well attended but it is rare for all trustees to be present at one time.  

Foundation business has progressed smoothly with everyone contributing as necessary.  We are 

fortunate to have the services of Bruce Watkins as administrator and Stuart Orme as Forest manager, 
both of these people contribute much the ongoing work of the Foundation. 

 

Ian Campbell  
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FFoouunnddaatt ii oonn  AA sssseettss 

TThhee  mmaaiinn  FFoouunnddaatt iioonn  aasssseettss  aatt   tthhee  eenndd  ooff  JJuunnee  22000077  aarree::  

  
  TThhee  TTrrii mmbbll ee  FFoorreesstt  aatt  MM ii kk ii   MM ii kk ii   

AA rreeaa  112277  hhaa..  

111100  hhaa  ooff   RRaaddiiaattaa  ppiinnee  ffoorreesstt..      

1177hhaa  ooff   rreeggeenneerraattiinngg  nnaattii vvee  bbuusshh  iinncclluuddiinngg  aa  ssttaanndd  ooff   mmaattuurree  MM aattaaii   aanndd  aannootthheerr   ooff   

ggrrooww iinngg  TToottaarraass  aanndd  òòww aasstteeóó..  
 

  RReeww aannuuii   aatt  BBll aaii rr ll ooggii ee  

AA rreeaa  333355hhaa  

88..55hhaa  ooff   RRaaddiiaattaa  ppllaanntteedd  iinn  11997788  aanndd  22..00hhaa  ooff  RRaaddiiaattaa  ppllaanntteedd  iinn  11996699..  

2288..22hhaa  ((MM aannggeeppaakkeehhaa  ppaaddddoocckk))  ppllaanntteedd  ww iinntteerr   ooff   22000066::  

××  nnaattii vvee  ttrr iiaall   bblloocckkss  ooff   TToottaarraa,,  RRiimmuu,,  KKaahhiikkaatteeaa,,  KKaauurr ii ,,  MM ii rroo,,  MM aaii rree,,  MM aattaaii ,,  

PPuurr ii rr ii ,,  BBllaacckk  BBeeeecchh,,  RReedd  BBeeeecchh,,  TTaaww aa,,  KKooww hhaaii ..  

××  RReeddww ooooddss,,  EEuuccaallyyppttss  aanndd  CCyypprreesssseess  

××  99  hhaa  ooff   RRaaddiiaattaa  ppllaanntteedd  ww iinntteerr   ooff  22000066..  

110055hhaa  ooff   mmaattuurree  aanndd  rreeggeenneerraattiinngg  nnaattii vvee    bbuusshh  aanndd  ppaassttuurree  tthhaatt  hhaass  bbeeeenn  ffeenncceedd  ooffff   

ff rroomm  ggrraazziinngg  bbyy  sshheeeepp  aanndd  ccaatttt llee..  

119944hhaa  ooff   ppaassttuurree  ccuurrrreennttllyy  uunnddeerr   aa  ggrraazziinngg  ll ii cceennssee..    

HH eerr ii ttaaggee  HH oommeesstteeaadd  bbuuii ll tt   iinn  11992299..  

FFoouurr   ssttaanndd  ww oooollsshheedd  aanndd  yyaarrddss..  

SSiiggnnss  aanndd  ttrraacckkss..  

  

Trustees inspecting site of proposed shelter 

at entrance to Totara Track.  
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FFIINN AA NN CCIIAA LL  
ssttaatteemmeennttss  

2006:2007 
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Statement of accounting policies  
For the year ending 30th June 2007 
 

RREEPPOORRTTIINN GG  EENN TTII TTYY  

Montfort Trimble Foundation (òthe Foundationó) is a body corporate with perpetual succession, 
governed by the Masterton District Council (Montfort Trimble Foundation) Act 2003.  The Act was 
given royal assent on 10th December 2003 and the Foundation was formally constituted at its initial 
meeting of Trustees of 29th April 2004. 

At that date, the funds previously held in trust by the Masterton District Council, became the assets of 
the Foundation, along with the forest asset known as Trimble forest.  

The financial statements have been prepared in accordance with generally accepted accounting 

practices as recognised by the Institute of Chartered Accountants of New Zealand. 

 

MM EEAA SSUURREEMM EENNTT  BBAA SSEE  

The measurement base adopted is that of historical cost, modified by the revaluation of certain fixed 

assets. 

  

AA CCCCOOUUNN TTII NN GG  PPOOLLII CCII EESS  

The following accounting policies which significantly affect the measurement of operating results and 

financial  position have been applied; 

 Goods and Services Tax (GST) 
All items in the financial statements are exclusive of GST, with the exception of receivables and 
payables, which are stated as GST inclusive.  When GST is not recoverable as an input tax then it is 

recognised as part of the related asset or expense. 

 Revenue recognition  

Revenue is recognised as income when levied.  

 Equity  

Equity is the communityõs interest in the Foundation and is measured as the difference between total 

assets and total liabilities. 

 Accounts Receivable 

Accounts receivable are stated at expected net realisable value after providing for doubtful and 

uncollectible debts. 

 Investments 

Invested funds are shown at the initial sum invested.  No accrual of interest has been done.  

 Plant, Property and Equipment and other Non current assets. 

These assets consist of: 

Forestry assets ð These include only the value of the standing timber within Trimble Forest, as 

assessed by independent valuation. 

Buildings ð Shown at cost less depreciation calculated at 4% of the diminishing value.  

Other assets ð Shown at cost less depreciation calculated on cost (House contents 28.8%, Woolshed 

contents 18/6%, Water tanks 12%) 

 Valuation  

The valuation has been carried out by an independent qualified forestry valuer.  

 Taxation 

The Foundation has been granted charitable status.  Income tax has not been accounted for in these 

financial statements. 

 

CCHH AA NN GGEESS  II NN   AA CCCCOOUUNNTTII NN GG  PPOOLLII CCII EESS  

There has been no change in the accounting policies adopted to prepare these financial statements 

from 2006. 
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Statement of financial performance  
For the period ending 30 th June 2006 
 

 
 

INCOME      

  REFERENCE THIS YEAR  LAST YEAR 

  Forestry Sales 491.475.30  0.00 

Note 1  Sundry Revenue 71,662.16  58,636.98 

      

Total Income  563,137.46  58,636.98 

      

      

EXPENDITURE     

      

Note 2  
Conservation 
Afforestation 18,895.73  58,970.57 

      

Note 3  
Productive 
Afforestation 108,061.98  55,900.45 

      

Note 4  Farming Expenses 400.98  5,391.33 

      

Note 5  Administration 30,617.38  33,586.43 

      

Note 6  Depreciation 20,117.89  20,552.86 

      

Total Expenses  178,093.96  174,401.61 

      

OPERATING SURPLUS/(DEFICIT)   385,043.50   -115,764.63 

 
These financial statements must be read in conjunction with the accompanying notes.  

 

Tree label on Totara track.  


