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The Montfort Trimble Foundation is a Charitable Trust set up by a New Zealand Act of
Parliament. The purpose of the act is to perpetuate the wishes expressed in the will of Dr
Montfort Trimble of Masterton. Dr Trimble died in 1940 and left money to the Masterton

County Council to promote public aforestation in the region. The Council used the money to

buy 127 ha of land 17 km north of Masterton and

bl planted it in Pinus radiata. Two crops of pines have

pK@ am @ been harvested from the land and the Trimble
Foundation is charged with administering the incom e

from the trees to further public aforestation. The Foundation has used part of the money

from the sale of trees to purchase Rewanui, a property with areas of native bush that the

Foundation wishes to protect and enhance.



TRIMBLE FOUNDATION

Mission Statement

An independent organisation dedicated to the growing of trees for the educational,
economic, enviromental and aesthetic benefit of the public.

Objectives of the foundation

X The production and care of timber for economic purposes.
X The maintenance of forests
X Providing a supply of timber for the public wants

X Assisting the Council to establish forests

X Providing for the conservation of native and commercial forests.
x Amenity and protection planting and their maintenance.
Trustees

X lan Campbell d Chairman Elected

X Mike Wyeth Elected

X Elizabeth Waddington Elected

X

x Judith Callaghan Elected

X Roddy McKenzie Council appointee
X Steve Blakemore Council appointee

X Andrew Pottinger Guardian Trust appointee




chairman of trustees

REPORT

In the 2006 repar was able to announce plans for the establishment of a formal trial of eleven native
species of timber trees in the Mangapakeha block of Rewanui. | am pleased to now report the
successful establishment of this tridlhe project is being run wittooperation from Tane Tree Trust

and we have been assisted in its establishment by David Bergen and Peter Berg from that organisation.

All trees are individually identified with stakes and aluminium tags and measured for height, diameter

and vigour at plating. Plots were spot sprayed for grass control before planting and release sprayed

once during the summer. Tree vigour was measured in the autumn and full measurements made again
during the winter. Data is captured by a specifically written prograhstmmed in plain text files.

This file structure is very simple and can be read by a wide variety of programs, it should also be

readable well into the future which is very important when considering the long term nature of the

project. | hope and expethe data will still be useful and being added to in one hundred years.

A further twenty three hectares of the ARocksoOo p
of exotic timber trees including Redwood, Cedar and Cypress. This projectisamoted as a formal

trial but a demonstration of the usefulness of these species.

A wetland area has been established on Rewanui with the excavation and fencing of the pond in the
AfGoose Paddocko. The excavati on appraciatetheirr r i ed out
support and help with this project.

A new fence was needed on the western end of the Rewanui car park so we took the opportunity of

trying some of the Eucalypt timber millecbin the edges of the Trimble Forest. A substantial fence
hasken built to act as a windbreak as well stock
been added to the car park and tussock planted along the road frontage.

The Wellington Regional Council has commenced pest control operations on all of Renéihis
has been supplemented with more intensive rat control in the native bush areas. The Council is
developing a monitoring program to assist in further plant and animal pest control.

Nearly twenty hectares of the mature standing trees in the EriRdrkst were harvested during the

year with a volume of 8,158 tonnes and a net return of $59.65 per tonne. The forest auditors report for
the year indicates this is very satisfactory result in the current forest environment. The area has been
replantedwvith Radiata. It is planned to harvest more trees this year although the dry winter has
negated the natural advantages of the site.

Nineteen hectares of Radiata planted on Trimble in 2002 have been given their first pruning to 2.6
metres. This was fardm easy as most of the area has a very vigorous gorse growth, some of it above
head height. The stocking rate of the pruned trees averages 344 stems per hectare.

An open day was held during the winter on Trimble when some seventy people braved aldither co
day to walk some of the better trees on Trimble and Dunvegan. It is planned to repeat the exercise
during the summer.

The Foundation has met monthly in the Trust Lands Trust building and we appreciate the use of their
room. Meetings have been weltaatded but it is rare for all trustees to be present at one time.
Foundation business has progressed smoothly with everyone contributing as necessary. We are
fortunate to have the services of Bruce Watkins as administrator and Stuart Orme as Forest manag
both of these people contribute much the ongoing work of the Foundation.

lan Campbell



Foundation Assets

The main Foundation assets at the end of June 2007 are:

o The Trimble Forest at Miki Miki

Area 127 ha.

110 ha of Radiata pine forest.

17ha of regenerating native bush including a stand of mature Matai and another of
growing Totaras and ow asteo.

. Rewanui at Blairlogie
Area 335ha
8.5ha of Radiata planted in 1978 and 2.0ha of Radiata planted in 1969.
28.2ha (Mangepakeha paddock) planted winter of 2006:
x nativetrial blocks of Totara, Rimu, Kahikatea, Kauri, Miro, Maire, Matai,
Puriri, Black Beech, Red Beech, Tawa, Kowhai.
x Redwoods, Eucalypts and Cypresses
x 9 haof Radiata planted winter of 2006.
105ha of mature and regenerating native bush and pasture that has been fenced off
from grazing by sheep and cattle.
194ha of pasture currently under a grazing license.
Heritage Homestead built in 1929.
Four stand woolshed and yards.
Signs and tracks.

Trustees in}specting site of lpr(jpo‘sed shelter
at entrance to Totara Track.
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Statement of accounting policies
For the year ending 30" June 2007

REPORTING ENTITY

Mont fort Tri mbl e Founodnaét)i oins (a0 tbhoed yF ocuonrdpactr at e wi t h pe
governed by the Masterton District Council (Montfort Trimble Foundation) Act 2003. The Act was

given royal assent on 10" December 2003 and the Foundation was formally constituted at its initial

meeting of Trustees of 29" April 2004.

At that date, the funds previously held in trust by the Masterton District Council, became the assets of
the Foundation, along with the forest asset known as Trimble forest.

The financial statements have been prepared in acordance with generally accepted accounting
practices as recognised by the Institute of Chartered Accountants of New Zealand.

MEASUREMENT BASE
The measurement base adopted is that of historical cost, modified by the revaluation of certain fixed
assets.

ACCOUNTING POLICIES
The following accounting policies which significantly affect the measurement of operating results and
financial position have been applied;

e Goods and Services Tax (GST)

All items in the financial statements are exclusive of GST, with the exception of receivables and
payables, which are stated as GST inclusive. When GST is not recoverable as an input tax then it is
recognised as part of the related asset or expense.

e Revenuerecognition
Revenue is recognised asncome when levied.

e Equity

EQuity is the communityf6s interest in the Foundation
assets and total liabilities.

e Accounts Receivable

Accounts receivable are stated at expected net realisable value after providing for doubtful and
uncollectible debts.

e |nvestments

Invested funds are shown at the initial sum invested. No accrual of interest has been done.
e Plant, Property and Equipment and other Non current assets.

These assets consist of;

Forestry assetsd These include only the value of the standing timber within Trimble Forest, as
assessed by independent valuation.

Buildings & Shown at cost less depreciation calculated at 4% of the diminishing value.

Other assetsd Shown at cost less depreciation calculated on cost (House contents 28.8%, dblshed
contents 18/6%, Water tanks 12%)

e Valuation
The valuation has been carried out by an independent qualified forestry valuer.
e Taxation

The Foundation has been granted charitable status. Income tax has not been accounted for in these
financial statements.

CHANGESIN ACCOUNTING POLICIES

There has been no change in the accounting policies adopted to prepare thes financial statements
from 2006.



Statement of financial performance

For the period ending 30 t June 2006

INCOME
REFERENCE THIS YEAR LAST YEAR
Forestry Sales 491.475.30 0.00
Note 1 Sundry Revenue 71,662.16 58,636.98
Total Income 563,137.46 58,636.98
EXPENDITURE
Conservation
Note 2 Afforestation 18,895.73 58,970.57
Productive
Note 3 Afforestation 108,061.98 55,900.45
Note 4 Farming Expenses 400.98 5,391.33
Note 5 Administration 30,617.38 33,586.43
Note 6 Depreciation 20,117.89 20,552.86
Total Expenses 178,093.96 174,401.61

OPERATING SURPLUS/(DEFICIT) 385,043.50 -115,764.63

These financial statements must be read inconjunction with the accompanying notes.

Tree label on Totara track.



